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Tracking Commodity Investments by Passive Investors 

 

Relevant Oil Market Statistics for Investor Activity 

 3/2/10 2/23/10 2/2/10 3/3/09 
Total Investment (Millions as of Date) 
  S&P GSCI 
  DJ-UBS 
  Total 
 

 
$132,101 
$106,727 
$238,828 

 
$132,148 

$97,624 
$229,771 

 
$135,358 

$76,744 
$212,101 

 
$68,684 
$30,025 
$98,709 

Total Cash Injections (Millions, Four-Week Moving Average) 
  S&P GSCI 
  DJ-UBS 
 

 
-$2,150 
$5,408 

 
-$1,506 
$4,290 

 
$2,244 
$4,155 

 
-$23 

$6 

Relevant Statistics for Petroleum (Share of Open Interest, %) 
  WTI (NYMEX; ICE) 
  Brent 
  Heating Oil 
  Gasoil 
  Gasoline 
 

 
47.9 
25.9 
36.6 
15.4 
45.4 

 
48.0 
26.8 
34.7 
15.3 
44.0 

 
45.4 
30.0 
32.1 
15.7 
46.0 

 
44.4 
31.1 
31.8 
19.5 
45.3 

Value of Position (Millions) 
  WTI (NYMEX; ICE) 
  Brent 
  Heating Oil 
  Gasoil 
  Gasoline 
 

 
$67,785 
$16,831 

$9,329 
$5,921 
$9,789 

 
$64,404 
$15,451 

$8,811 
$5,872 
$9,119 

 
$66,520 
$18,415 

$8,720 
$5,374 

$10,738 

 
$31,074 

$9,039 
$4,008 
$3,132 
$4,489 

Note: All data are estimates based on the best efforts of PKVerleger LLC. However, statistics must be considered 
indicative only for the following reasons. First, this calculation assigns all investment activity to two indices, the Dow-
Jones-UBS (DJ-UBS) and the S&P Goldman Sachs Commodity Index (S&P GSCI). There are, in fact, a number of 
indices. The two used here are thought to be the most important. Second, the calculations are based on approximations 
of the value of three critical agricultural commodities that account for a small share of investment. This fact introduces 
further error. Third, we do not know whether funds instantaneously invest new cash or make investments on a periodic 
basis. The pattern of investment will skew the results. Readers are cautioned to use these data as indicators, not absolute 
numbers. 

Source: PKVerleger LLC. 
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